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INDEX INSIGHTS

Q1 2009 Review: WNAI

*Note: This chart is a normalized historical graph 
 Data Source:  Bloomberg     Data as of March 31, 2009.

This chart is for illustrative purposes only.  Historical information is not indicative of future results;
current data may differ from data quoted.  Investors cannot invest directly in index.

Index returns do not reflect any management fees or brokerage expenses.

WNA Nuclear Energy IndexSM  vs. Benchmarks

Q1 2009 Performance

Index Description. The WNA Nuclear Energy IndexSM (WNAI) declined from 2071.07 to 1864.28 (-9.98%) during the first 
quarter of 2009. This compares to a -12.50% decline of the MSCI World Index and a -11.67% drop of the S&P 500. The 
global nuclear energy industry is still facing headwinds after a difficult 2008, with only 18 of 62 WNAI constituents posting 
gains over the quarter.

Paladin Energy Ltd (+44.53%) and Silex Systems (+42.12%) led gaining stocks, while Team Inc. (-55.72%) and Sperian 
Protection (-51.95%) led decliners.

Movers.  All top 10 performance leaders witnessed gains over the quarter, thus continuing a positive trend from 2008. Aus-
tralian and North American constituents dominate this group, whereas the top 10 losers show more geographic variation, 
including constituents from Japan, France, the Netherlands and the United States. Constituents from the Fuels sector showed 
the strongest performance in Q1 2009, rising approximately 5%. All other sectors suffered losses, led by the Nuclear Power 
Generation sector which dropped approximately -5%.

Industry Commentary.  Moves to develop new reactor projects are progressing in both the United States and United King-
dom, despite concerns about the impact of the global financial situation. The U.S. Nuclear Regulatory Commission received 
some 31 applications during Q1 2009 to build nuclear reactors across the United States, with some projects in the Southeast 
expected to be implemented as early as 2015.

There is also no slowing in the number of new countries exploring the possibility of nuclear energy programs. The arguments 
in favor of nuclear – essentially its capability to deliver emissions-free and affordably priced electricity on an expansive scale, 
while conferring energy independence on those who use it – continue to find new advocates.

This material has been prepared and/or issued by WNA Global Indexes LLC and/or one of its consultants or affiliates. This document is for information purposes only and it should not be regarded as an offer to sell or as a solicitation of an 
offer to buy the securities or other instruments mentioned in it. The information, including any third party information, may not be accurate or complete in its entirety, and it should not be relied upon as such. WNA Global Indexes LLC and/or 
its affiliates are not acting in a fiduciary capacity. The products mentioned herein may not be eligible for sale in some states or countries and may not be suitable for all investors. The potential yield created by these products may be adversely 
affected by exchange rates, interest rates, or other economic and political factors. An investor’s return may be less than the principle invested. WNA Global Indexes LLC and/or its affiliates may now, in the past, or in the future make markets, 
or deal as principle in the securities or derivatives thereof, mentioned in the document. In addition, WNA Global Indexes LLC, its shareholders, directors, officers, and/or employees and consultants, may from time to time hold a long or short 
position in these securities. This document may not be reproduced in any manner without the prior written authorization of WNA Global Indexes LLC. Opinions expressed within reflect the opinions of WNA Global Indexes LLC and the author/
analyst and are subject to change without notice.

©2009 WNA Global Indexes LLC., 267 Fifth Avenue, New York, NY 10016. “WNA Nuclear Energy Index” is a service mark of WNA Global Indexes LLC.

Top Five Winners

Company Name Ticker Opening Closing Gain

PALADIN ENERGY LTD PDN AU 1.6297 2.35533 44.53%

SILEX SYSTEMS LTD SLX AU 2.07165 2.94417 42.12%

URANIUM ONE INC UUU CN 1.43525 2.02035 40.77%

MCDERMOTT INTL INC MDR UN 9.53 13.39 40.50%

SHAW GROUP SGR UN 19.77 27.41 38.64%

Top Five Losers

Company Name Ticker Opening Closing Loss

TEAM INC TISI UQ 26.47 11.72 -55.72%

SPERIAN PROTECTION SPR FP 63.16015 30.34664 -51.95%

YOKOGAWA ELECTRIC CORP 6841 JT 6.44283 3.96594 -38.44%

BELDEN CDT INC BDC UN 19.84 12.51 -36.95%

TOSHIBA CORP 6502 JT 4.05168 2.55672 -36.90%
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*All data as of March 31, 2009.

Capitalization Profile

Number of Constituents  62

TOTAL MARKET CAPITALIZATION  627.67 Billion USD 

LARGEST MARKET CAPITALIZATION  106.85 Billion USD 

SMALLEST MARKET CAPITALIZATION  164.77 Million USD 

AVERAGE MARKET CAPITALIZATION  10.12 Billion USD 

MEDIAN MARKET CAPITALIZATION  3.62 Billion USD 

Index Statistical Profile

INDEX INSIGHTS

Simple Price Appreciation

WNAI MSCI WORLD  MSCI EAFE S&P 500

5 Year 38.877% -24.638% -22.009% -29.527%

3 Year -29.433% -39.687% -42.208% -38.380%

1 Year -46.008% -45.140% -48.653% -41.769%

Compound Annual Growth Rate (CAGR)

WNAI MSCI WORLD  MSCI EAFE S&P 500

5 Year 6.789% -5.500% -4.850% -6.760%

3 Year -10.971% -15.510% -16.704% -14.905%

1 Year -46.008% -45.140% -48.653% -41.769%

Annualized Standard Deviation

WNAI MSCI WORLD  MSCI EAFE S&P 500

5 Year 22.056% 18.847% 21.193% 23.046%

3 Year 26.164% 23.277% 25.787% 28.527%

1 Year 37.024% 35.601% 37.756% 44.325%

Sharpe Ratio

WNAI MSCI WORLD  MSCI EAFE S&P 500

5 Year 0.2810 -0.3231 -0.2567 -0.3189

3 Year -0.4419 -0.6917 -0.6707 -0.5431

1 Year -1.2586 -1.2845 -1.3043 -0.9556

*3-Month average of the 3M T-Bill- .59%

Top Ten Constituents

Company Ticker Country Weight

AREVA CI CEI FP FRANCE 7.23%

TOSHIBA CORP 6502 JT JAPAN 5.03%

PALADIN ENERGY LTD PDN AU AUSTRALIA 3.51%

ENERGY RESOURCES OF AUSTRALIA ERA AU AUSTRALIA 3.31%

E.ON AG EOAN GY GERMANY 3.30%

URANIUM ONE INC UUU CN CANADA 3.24%

CAMECO CORP CCO CN CANADA 3.09%

EXELON CORP EXC UN USA 3.04%

THERMO FISHER SCIENTIFIC TMO UN USA 2.92%

EMERSON ELECTRIC CO EMR UN USA 2.89%

Correlation Matrix (5 Year / Daily)

WNAI MSCI WORLD  MSCI EAFE S&P 500

WNAI 1

MSCI WORLD 0.8461 1

 MSCI EAFE 0.7923 0.8161 1

S&P 500 0.6343 0.8656 0.4203 1

BETA Matrix (5 Year / Daily)

WNAI MSCI WORLD  MSCI EAFE S&P 500

WNAI 1

MSCI WORLD 0.9902 1

 MSCI EAFE 0.8246 0.7258 1

S&P 500 0.6070 0.7079 0.3865 1

R-SQUARE (5 Year / Daily)

WNAI MSCI WORLD  MSCI EAFE S&P 500

WNAI 1

MSCI WORLD 0.7160 1

 MSCI EAFE 0.6278 0.6660 1

S&P 500 0.4023 0.7492 0.1767 1


